
�� 

 

%XOOHWLQ�GµLQIRUPDWLRQ�RIILFLHO�GH�OD�/$6(3 

 

,QGH[�%,2�� 
· /$6(3 
· &DOHQGULHU�VSRUWLI�VRXV�
UpVHUYH���������� 

· &RPPXQLTXp�&29,'-���GX�
���������� 

· ,QIRUPDWLRQV�LPSRUWDQWHV 
· ��H�&URVV�1DWLRQDO�j�'LH�
NLUFK� 

· /$6(3�-�5pWUR 
· )RUPDWLRQ�Ä(UVWH�+LOIH³ 
· eFKR�GH�OD�SUHVVH 
· ��H�$VVHPEOpH�JpQpUDOH�
RUGLQDLUH 

 

����-�����%,2�� 

SDUDvW����IRLV�SDU�DQQpH�VFRODLUH�� 
LPSULPp�SDU�61(�pGLWLRQV�V�j�U�O� 
 
'DWH�GH�SDUXWLRQ�����IpYULHU����� 
 

 
7RXWHV�OHV�PDQLIHVWDWLRQV�GX�FDOHQGULHU�
VSRUWLI�GH�OD�/$6(3�VRQW�DQQXOpHV� 
MXVTXµDX����PDUV������LQFOXV� 
&HFL�HQ�UDLVRQ�GH�OD�VLWXDWLRQ�&29,'-��� 
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/$6(3�DVEO 
/LJXH�GHV�DVVRFLDWLRQV�VSRUWLYHV�GH�OµHQVHLJQHPHQW�IRQGDPHQWDO 
IRQGpH�HQ����� 
$GUHVVH� 
0DLVRQ�GHV�6SRUWV 
���5RXWH�Gµ$UORQ 
/-�����675$66(1 
WpO��������������� 
LQIR#ODVHS�OX 
ZZZ�ODVHS�OX 
 
&RPSWH�EDQFDLUH 
%,&��&&5$/8// 
,%$1��/8���������������������� 
 
&RQVHLO�GµDGPLQLVWUDWLRQ��&$� 
3UpVLGHQWH��1LFROH�.XKQ-'L�&HQWD 
9LFH-SUpVLGHQWV��0DUFHO�5DWK��0D[LPLOLHQ�/HKQHQ 
6HFUpWDLUH�JpQpUDOH��/LV�%DXVFK 
7UpVRULHU�JpQpUDO�I�I���5RPDLQ�:HLV� 
$GPLQLVWUDWHXUV��� 
&ODUD�'RV�5HLV��6WHYH�*LHUHQ]��+RQRUp�*UHJRULXV��-RsOOH�/HXFKWHU��6WHYH�0DU[��0DUWLQH�5DWKV��&DUROH�
5HVVOLQJHU��&ODXGH�6FKHLGZHLOHU��&DUROH�6WRRV��&DUROH�:HVTXHW 
&RQVXOWDQWV�� 
(UQ\�+RIIPDQQ��%M|UQ�3RHOV��1RUPD�=DPERQ 
 
&RPPLVVLRQ�GHV�ILQDQFHV��&)�� 
5HVSRQVDEOH��1LFROH�.XKQ-'L�&HQWD 
0HPEUHV�� 
/LV�%DXVFK��0DUFHO�5DWK��&DUROH�6WRRV�� 
 
 
&RPPLVVLRQ�WHFKQLTXH�HW�VSRUWLYH��&76� 
5HVSRQVDEOH��6WHYH�0DU[� 
0HPEUHV�� 
$WKOpWLVPH��<DQQLFN�)UDQW]��0LFKqOH�*UHWKHQ��'DQLHOOH�/RUDQJ 
%XW]HQ��&ODXGLD�*RHUJHQ��7DQLD�9DOOH 
-HX[�GH�EDOOH��0DQXHOD�%DOHVWUD��5RJHU�.OHLQ��(VPHUDOGD�6NULMHOM 
5LQJHQ�XQG�5DXIHQ��1RUEHUW�6FKPLW 
1DWDWLRQ��&DUOR�%LQWHQHU 
,QQRYDWLRQV��0DUFR�3LUHV 
5�FNVFKODJVSLHOH��-HII�.LUVFK 
 
6HFUpWDULDW�DGPLQLVWUDWLI 
6HFUpWDLUH�DGPLQLVWUDWLI��*HRUJHV�=HLPHW 
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/HV�LQIRUPDWLRQV�GpWDLOOpHV�HW�OHV�PR�
GDOLWpV�G¶LQVFULSWLRQ�VHURQW�DQQRQFpHV�
VXU�ZZZ�ODVHS�OX�HW�DX�%,2 

 
1RXV�GHYRQV�UDSSHOHU�GH�QRXYHDX�TXµLO�HVW�pPLQHPPHQW�LPSRUWDQW�GH�UHVSHFWHU�
OHV�GpPDUFKHV�DGPLQLVWUDWLYHV�HQ�FDV�GµDFFLGHQW��GH�EOHVVXUH�RX�GH�GpJkWV�
PDWpULHOV�ORUV�GHV�VpDQFHV�GµHQWUDvQHPHQW�KHEGRPDGDLUHV�HW�LPSOLTXDQW�GHV�GLUL�
JHDQWV�RX�GHV�OLFHQFLpV�GH�OD�/$6(3� 
 
J OµLQFLGHQW�HVW�j�VLJQDOHU�DX�VHFUpWDULDW�/$6(3�GH�SUpIpUHQFH�OH�MRXU�PrPH�

HW�GDQV�XQ�GpODL�GH�WURLV�MRXUV�FDOHQGDLUHV�DX�SOXV�WDUG� 
J OH�OHV�IRUPXODLUHV�UHODWLIV�VRQW�j�FRPSOpWHU�GH�PDQLqUH�PpWLFXOHXVH�HW�j�

WUDQVPHWWUH�DX�VHFUpWDULDW�GDQV�XQ�GpODL�GH�WURLV�MRXUV�FDOHQGDLUHV�j�
FRPSWHU�GX�MRXU�GH�OµLQFLGHQW 

 
(Q�FDV�GH�TXHVWLRQV�UHODWLYHV�DX[�SURFpGXUHV�HW�RX�DX[�IRUPXODLUHV�-!�FRQWDFWHU�
OH�VHFUpWDULDW�-!���������������RX����������������� 



�� 

 
 

/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH� OD�/$6(3�D� OH�SODLVLU�G¶LQYLWHU�WRXWHV� OHV�$VVRFLD�
WLRQV�VSRUWLYHV�DX���H�&URVV�1DWLRQDO�TXL�DXUD�OLHX 

 
0$5',����PDUV�������HW�-(8',����PDUV����� 

GH�������j�������KHXUHV�j�',(.,5&+ 
 

/RUV�GH�VD�UpXQLRQ�GX����IpYULHU�������OH�&$�D�GpFLGp�GH�PDLQWHQLU�O¶RUJDQLVDWLRQ�
GX�&URVV�1DWLRQDO�HW�D�FKDUJp�OD�&RPPLVVLRQ�WHFKQLTXH�HW�VSRUWLYH�G¶pWDEOLU�XQ�
FRQFHSW�JDUDQWLVVDQW�XQ�GpURXOHPHQW�HQ� WRXWH�VpFXULWp�VDQLWDLUH�HW� VXLYDQW� OHV�
UqJOHV�HQ�YLJXHXU��FI�SDJH���� 
 
$��2EMHFWLI�HW�SXEOLF�FLEOH 
/H�&URVV�1DWLRQDO�HVW�RUJDQLVp�DILQ�G¶LQLWLHU�OHV�HQIDQWV�j�O¶DWKOpWLVPH�HW�SOXV�SUp�
FLVpPHQW�j�OD�FRXUVH�j�SLHG�© FURVV-FRXQWU\ ª��&HWWH�PDQLIHVWDWLRQ�HVW�RUJDQLVpH�
SRXU�WRXWHV�OHV�FDWpJRULHV�G¶kJH�� 
 
%��2UJDQLVDWLRQ�HW�GpURXOHPHQW 
· /D�PDQLIHVWDWLRQ�HVW�pWDOpH�VXU�GHX[�MRXUV� 
· ,O� \� DXUD� XQ� RX� SOXVLHXUV� GpSDUWV� SDU� $6� -!� VDQV� FDWpJRULH� G¶kJH�

DILQ�G¶pYLWHU�OD�PL[LWp�GHV�HQIDQWV�GHV�GLIIpUHQWHV�$6� 
· /HV�FRXUHXUV�GH�FKDTXH�$6�VRQW�REOLJpV�GH�SDUWLFLSHU�j�XQ�pFKDXIIHPHQW��TXL�

HVW�DQQRQFp�SDU�PLFURSKRQH�TXHOTXHV�PLQXWHV�DYDQW�OHXU�GpSDUW� 
· /HV�HQIDQWV�GX�F\FOH����GLVWDQFH�����P��DYHF�GRVVDUG�PDLV�VDQV�FODVVHPHQW� 
· /HV�GLVWDQFHV�j�SDUFRXULU�VHORQ�OHV�FDWpJRULHV�G¶kJH�VRQW�UHQVHLJQpHV�GDQV�OH�

WDEOHDX�FL-DSUqV��SDJH���� 
· $SUqV�O¶DUULYpH�GHV�FRXUHXUV�G¶XQH�$6��OD�FRXUVH�VXLYDQWH�FRPPHQFH��� 
· $SUqV�OHXU�pSUHXYH�UHVSHFWLYH��OHV�GLULJHDQWV�HW�OHV�HQIDQWV�GRLYHQW�VH�UHQGUH�

GDQV�OHXU�EXV�VDQV�GpODLV� 
 
&��5qJOHPHQW� 
 
&KDXVVXUHV 
/H�SRUW�GH�FKDXVVXUHV�j�SRLQWHV��© VSLNHV ª��HVW�LQWHUGLW� 
 
$FFRPSDJQHPHQW�ORUV�GH�OD�FRXUVH 
$XFXQ�FRXUHXU�QH�SHXW�VH�IDLUH�DFFRPSDJQHU�DX�FLUFXLW�GH�OD�FRXUVH� 
 
&RXUVHV�HW�GLVWDQFHV 
3RXU�FKDTXH�FDWpJRULH�G
kJH��VHORQ� O¶DQQpH�UHFWLILpH���GHV�FODVVHPHQWV�VpSDUpV�
SRXU�JDUoRQV�HW� ILOOHV�VHURQW�pWDEOLV�XQH�IRLV�TXH�WRXWHV� OHV�FRXUVHV�DXURQW�pWp�
FKURQRPpWUpHV��� 
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/H�WDEOHDX�FL-DSUqV�LQGLTXH�OHV�FDWpJRULHV�G¶kJH�HW�OHV�GLVWDQFHV�UHVSHFWLYHV� 

 
/HV�GpSDUWV�VRQW�GRQQpV�GDQV�GHV�FRXORLUV�LQGLYLGXHOV�GLVWDQFpV�GH���PqWUHV� 
-!�SDV�GH�GpSDUW�JURXSp� 
 
&\FOH����  HQY������P��VDQV�FKURQRPpWUDJH� 
�����  HQY������P 
������  HQY������P 
������  HQY�������P 
���� �  HQY�������P 
�����  HQY�������P 
�����  HQY�������P��  
����-������ HQY�������P 
 
'RVVDUGV 
/HV�FRXUHXUV�SRUWHQW�GHV�GRVVDUGV�SHUVRQQHOV��6XU�EDVH�GHV�LQVFULSWLRQV�UHoXHV��
OH�VHFUpWDLUH�DGPLQLVWUDWLI�HQYRLH�FHV�GRVVDUGV�DX[�VHFUpWDLUHV�GHV�DVVRFLDWLRQV�
VSRUWLYHV�DX�PRLQV�WURLV�MRXUV�DYDQW�OH�FURVV�-!�PRGDOLWpV�-!�FI��SDJH�� 
 
/HV� VHFUpWDLUHV�GHV�$6�SUHQGURQW� VRLQ�TXH�FKDTXH�GRVVDUG�VHUD�PDU�
TXp�GH�OµDQQpH�GH�QDLVVDQFH��DQQpH�UHFWLILpH�VXLYDQW�OLFHQFH�/$6(3��GH�OµHQIDQW�
HW�GµXQ�SRLQW�HQ�FRXOHXU�FRQIRUPpPHQW�DX�WDEOHDX�FL-GHVVXV� 
 
&DV�QRQ�SUpYXV�SDU�OH�UqJOHPHQW�GH�FHWWH�PDQLIHVWDWLRQ 
/H� UqJOHPHQW� JpQpUDO� UpJODQW� OHV� PDQLIHVWDWLRQV� VSRUWLYHV� FRPSpWLWLYHV� GH� OD�
/$6(3�GRLW�rWUH�FRQVXOWp�SRXU�WRXW�FDV�QRQ�SUpYX�SDU�OH�UqJOHPHQW�VSpFLILTXH�GH�
FHWWH�PDQLIHVWDWLRQ� 

&\FOH�� 5RXJH 
���� 9HUW 
���� 9HUW� 
���� %OHX 
���� %OHX 
���� %OHX 
���� %OHX 

����-���� %OHX 

7RXV�OHV�DWKOqWHV�GµXQH�PrPH�$6�
SUHQGURQW�OH�GpSDUW�HQ�PrPH�
WHPSV��PDLV�j�SDUWLU�GHV���SRLQWV�
GH�GpSDUWV�GLIIpUHQWV��LGHQWLILpV�
VXLYDQW�OHV��FRXOHXUV�UHSULV�GDQV�
OH�WDEOHDX�FL-GHVVXV� 
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'��5HPDUTXHV 
 

· /H�VHFUpWDULDW�VXU�VLWH�HVW�RXYHUW�GH�������j�������KHXUHV�� 

· /HV�WHPSV�GµDUULYpH�GHV�HQIDQWV�HQ�EXV�VRQW�GpILQLV�SDU�OHV�KRUDLUHV�
FRPPXQLTXpV� SDU� OH� VHFUpWDULDW� JpQpUDO�� /HV� $6� VRQW� LQYLWpHV� GH�
UHVSHFWHU�FHV�KRUDLUHV�DX�SOXV�VWULFW� 

· /HV�HQIDQWV�HW�OHXUV�GLULJHDQWV�QH�TXLWWHURQW�OHXU�EXV�TXµDX�PRPHQW�
R��LOV�\�VHURQW�LQYLWpV�SDU�OH�VWDII�GH�OD�/$6(3��JLOOHWV�MDXQHV�� 

· ,O� HVW� UHFRPPDQGp� DX[� DWKOqWHV� GH� VXLYUH� XQ�HQWUDvQHPHQW� DGpTXDW� VXU� OD�
GLVWDQFH�SUpYXH�HW�GH�VH�SUpVHQWHU�DX�GpSDUW�HQ�WHQXH�VSRUWLYH�� 

· 6HXOV�OHV�pOqYHV�PHPEUHV�GH�OD�/$6(3�SHXYHQW�SUHQGUH�OH�GpSDUW�GH�
OD�FRXUVH�UpVHUYpH�j�OHXU�FDWpJRULH�G
kJH��DQQpH�UHFWLILpH���,O�HVW�UDSSHOp�DX[�
VHFUpWDLUHV�GHV�$6�GH�FRQWU{OHU�HW�GH�WHQLU�j�MRXU�OHV�OLFHQFHV�FROOHFWLYHV�DILQ�
G¶pYLWHU�WRXWH�GLVTXDOLILFDWLRQ�j�FDXVH�G¶XQH�OLFHQFH�QRQ-FRQIRUPH��/HV�
GLULJHDQWV�VRQW�SULpV�GµDSSRUWHU�XQH�FRSLH�GH� OD� OLFHQFH�FROOHFWLYH�DFWXDOLVpH�
HW�YDOLGpH�SDU�OH�VHFUpWDULDW�JpQpUDO�� 

· /RUV�GH�O¶LQVFULSWLRQ�FKDTXH�$6�FKRLVLUD�OH�MRXU�GH�SDUWLFLSDWLRQ�TXL�FRQYLHQW�OH�
PLHX[�� 

· /HV�WHPSV�GHV�GpSDUWV�GHV�FRXUVHV�GHV�$6�VHURQW�IL[pV�SDU�OH�VHFUpWDULDW�Jp�
QpUDO�HW�VHURQW�FRPPXQLTXpV�DX[�VHFUpWDLUHV�HW�DX[�GLULJHDQWV�UHVSRQVDEOHV�
HQ�WHPSV�XWLOH� 

· /HV�FODVVHPHQWV� �SDU� FDWpJRULH� G¶kJH� HW� SDU� VH[H�� VHURQW�pWDEOLV� HQ�
IRQFWLRQ�GHV�WHPSV�UpDOLVpV�SDU�OHV�DWKOqWHV�HW�VHURQW�SXEOLpV� OH� YHQGUHGL� ���
PDUV������VXU�ZZZ �ODVHS�OX���UpVXOWDWV��HW�DX�%,2��� 

· /HV�PpGDLOOHV�GHV�YDLQTXHXUV�VHURQW�HQYR\pHV�DX[�VHFUpWDLUHV�GHV�$6� 

· /H�FURVV� DXUD� OLHX� SDU� WRXV� OHV� WHPSV�j�PRLQV�TX¶HQ�FDV�GH�SOXLH�GUXH�HW�LQ�
FHVVDQWH�� OHV� UHVSRQVDEOHV�GH� O¶DWKOpWLVPH��0LFKqOH�*UHWKHQ-/DQWHU��'DQLHOOH�
/RUDQJ�HW�<DQQLFN�)UDQW]��HQ�FRQFHUWDWLRQ�DYHF�OH�EXUHDX�H[pFXWLI��QH�MXJHQW�
OHV� FRQGLWLRQV�PpWpRURORJLTXHV� WURS� GpIDYRUDEOHV� j� OD� VDQWp� GHV� HQIDQWV� HW�
UHPHWWHQW� O
pSUHXYH�� 8QH� DQQXODWLRQ� pYHQWXHOOH� VHUD� FRPPXQLTXpH� DX[� VH�
FUpWDLUHV�HW�DX[�GLULJHDQWV�UHVSRQVDEOHV�SRXU�������KHXUHV�OH�MRXU�GH�OD�FRP�
SpWLWLRQ�DX�SOXV�WDUG�-!�PHVVDJH�SDU�606� 

· 6LWXDWLRQ�&29,'-���-!�LQIRUPDWLRQV�LPSRUWDQWHV�SDJH���� 

· $GUHVVH�GX�VLWH��5XH�-RVHSK�0HUWHQ��/-�����'LHNLUFK 

· 9HXLOOH]�IDLUH�YRV�LQVFULSWLRQV�HQ�VXLYDQW�OHV�LQGLFDWLRQV�j�OD�SDJH���
SRXU�OH����PDUV������DX�SOXV�WDUG� 

+RWOLQH�GX�MRXU���)���������������RX���)������������ 
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,QVFULSWLRQV�	�&RPPDQGH�GH�GRVVDUGV� 

'pPDUFKHV�j�VXLYUH 
 

/HV�LQVFULSWLRQV�GRLYHQW�rWUH�IDLWHV�(1�/,*1(�YLD�ZZZ�ODVHS�OX 
���DFFqV�XQLTXHPHQW�SRVVLEOH�SRXU�OHV�VHFUpWDLUHV�GHV�$6�� 

-!�j�SDUWLU�GX����IpYULHU������-!�������KHXUHV 
-!�FO{WXUH�GHV�LQVFULSWLRQV�����PDUV������-!�������KHXUHV 

 
/HV�FDVHV�SUpYXHV�GDQV�OH�IRUPXODLUH�HQ-OLJQH�VRQW�HQ�PDMRULWp�GHV�FDVHV�REOLJD�
WRLUHV��6L�OH�IRUPXODLUH�QµHVW�SDV�FRUUHFWHPHQW�UHPSOL��LO�QH�VHUD�SDV�SRVVLEOH�GH�
OH�WUDQVPHWWUH� 
/D�WUDQVPLVVLRQ�HVW�VROGpH�SDU�XQ�PDLO�UHSUHQDQW�OD�FRQILUPDWLRQ�GH�UpFHSWLRQ�HW�
OH�UpVXPp�GHV�GRQQpHV�WUDQVPLVHV� 
 
$YDQW�GH�FRPPHQFHU�OµLQVFULSWLRQ�HQ�OLJQH��SUHQH]�VRLQ�GH�SUpSDUHU�

YRWUH�FRPPDQGH�GH�GRVVDUGV�SHUVRQQHOV�GH�YRV�DWKOqWHV� 
 
&HOOH-FL�VH�IDLW�IDFLOHPHQW�j�SDUWLU�GH�YRWUH�OLFHQFH�FROOHFWLYH�VRXV�IRUPDW�(;&(/� 
�� 2XYUH]�OH�ILFKLHU�(;&(/�GH�YRWUH�OLFHQFH�FROOHFWLYH�� 
�� (QUHJLVWUH]� YRWUH� OLFHQFH� FROOHFWLYH� VRXV� OH� QRP� GH�

Ä$6B;;;;;BGRVVDUGVBFURVVB����³� 
�� 6XSSULPH]� GDQV� FH� QRXYHDX� GRFXPHQW� WRXV� OHV� HQIDQWV� TXL� QH��������������

SDUWLFLSHQW�SDV�DX�&URVV�1DWLRQDO�� 
�� (QUHJLVWUH]� YRWUH� GRFXPHQW� Ä$6B;;;;;BGRVVDUGVBFURVVB����³� HQFRUH� XQH�

IRLV� 
�� /H�WDEOHDX�(;&(/�Ä$6B;;;;;BGRVVDUGVBFURVVB����³�GRLW�rWUH�WpOpYHUVp� ORUV�

GH�OµLQVFULSWLRQ�HQ�OLJQH 
�� /HV� GRVVDUGV� GH� YRV� DWKOqWHV� VHURQW� HQYR\pV� SDU� FRXUULHU� SRVWDO� DX[� VH�

FUpWDLUHV�GHV�$6� 

9HXLOOH]�GLVWULEXHU�OHV�GRVVDUGV�DX[�HQIDQWV�HQ�PDUTXDQW�FKDTXH�GRV�
VDUG�GH�OµDQQpH�GH�QDLVVDQFH��DQQpH�UHFWLILpH��GH�OµHQIDQW�HW�GµXQ�SRLQW�
HQ�FRXOHXU�VXLYDQW�OH�FRGH�FRXOHXU�UHQVHLJQp�j�OD�SDJH����WDEOHDX�� 

3RXU�WRXWHV�TXHVWLRQV�j�SURSRV�GH�OµLQVFULSWLRQ�HW�GH�OD�FRPPDQGH�	�OLYUDLVRQ�
GHV�GRVVDUGV��JHRUJHV�]HLPHW#ODVHS�OX�������������������� 



��� 

 
 

$XWUHV�GLVSRVLWLRQV�VSpFLILTXHV 
&29,'-�� 

 
3RXU�JDUDQWLU�XQ�GpURXOHPHQW�HQ�VpFXULWp�VDQLWDLUH�PD[LPDOH�OHV�GLVSRVLWRQV�
VXLYDQWHV�VRQW�j�UHVSHFWHU�DX�SOXV�VWULFW� 
 
/HV�GLULJHDQWV�TXL�HQFDGUHQW�OHV�DWKOqWHV�VRQW�WHQXV�GH�YHLOOHU�DX�
UHVSHFW�GHV�GLVSRVLWLRQV�HW�GH�FRQWULEXHU�GH�PDQLqUH�DFWLYH�DX�ERQ�
GpURXOHPHQW�� 

 
* /H�QRPEUH�WRWDO�GH�SHUVRQQHV�TXL�FLUFXOHQW�VLPXOWDQpPHQW�VXU�OH�VLWH�QH�

GHYUD�SDV�GpSDVVHU�����SHUVRQQHV�-�\�LQFOXV�OHV�DWKOqWHV�HW�OH�VWDII�GH�OD�
/$6(3 

* /D�PL[LWp�GHV�DWKOqWHV�HW�GHV�GLULJHDQWV�GH�GLIIpUHQWHV�$6�HVW�j�
pYLWHU� 

* 3RUW�REOLJDWRLUH�GX�PDVTXH�RX�WRXW�DXWUH�GLVSRVLWLI�FRXYUDQW�OH�QH]�HW�OD�
ERXFKH��GqV�O¶kJH�GH���DQV��GqV�JXH�OHV�HQIDQWV�VH�GpSODFHQW�VXU�OH�VLWH�
HW�FHFL�MXVTX¶DX�GpEXW�GH�O¶DFWLYLWp�VSRUWLYH� 

* 3HQGDQW�O¶DFWLYLWp�VSRUWLYH��OH�SRUW�GX�PDVTXH�Q¶HVW�SDV�LPSRVp� 
* /H�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�SRXU�OHV�UHVSRQVDEOHV�HW�GLULJHDQWV�

/$6(3�j�WRXW�PRPHQW� 
* /DYDJH�HW�GpVLQIHFWLRQ�IUpTXHQWV�GHV�PDLQV� 
* /HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�UHVSRQVDEOHV�VRQW�SULpV�G¶LQFLWHU�OHXUV�

DWKOqWHV�j�UDSSRUWHU�OHXU�ERLVVRQ�HW�RX�OHXU�ELGRQ�G¶HDX�SHUVRQQHOV 
* ¬�FRPPXQLTXHU�DX[�SDUHQWV�� 
 -!�/HV�VSHFWDWHXUV�QH�VRQW�SDV�DGPLV�VXU�OH�VLWH� 
 
 
 
 
 



��� 

 
(Q�FDV�GµDQQXODWLRQ 

 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�HQ�GHUQLqUH�PLQXWH�OµRUJDQLVDWLRQ�GX�
��H�&URVV�1DWLRQDO�VL�MDPDLV�OD�VLWXDWLRQ�&29,'-���HW�RX�OHV�GLUHF�
WLYHV�VDQLWDLUHV�HQ�YLJXHXU�\�UHODWLYHV�UHQGUDLHQW�LPSRVVLEOH�OµRUJDQLVDWLRQ�
GH�FHWWH�PDQLIHVWDWLRQ� 
 
/HV�$6�LQVFULWHV��VHFUpWDLUHV�HW�GLULJHDQWV�UHVSRQVDEOHV��VHURQW�LQIRUPpHV�
VDQV�GpODL�YLD�606�GqV�TXH�OD�GpFLVLRQ�HVW�SULVH� 
/HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�FRQFHUQpV�VRQW�LQYLWpV�GH�VµLQIRUPHU�j�FH�
VXMHW�HQ�FRQVXOWDQW�GH�PDQLqUH�UpJXOLqUH�OH�VLWH�ZZZ�ODVHS�OX�� 
 

(Q�FDV�GµDQQXODWLRQ�OH���H�&URVV�1DWLRQDO� 
VHUD�UHSRUWp�DX����RFWREUH������� 

3KRWR�E\�'D\QH�7RSNLQ�RQ�8QVSODVK� 
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/D�IRUPDWLRQ�D�SHUPLV�DX[�SDUWLFLSDQWV�GµDSSUHQGUH�OHV�DWWLWXGHV�HW�OHV�JHVWHV�
LPSRUWDQWV�TXL�VRQW�j�DSSOLTXHU�HQ�FDV�GµDFFLGHQWV�HW�GH�EOHVVXUHV�GX�VSRUW�LP�
SOLTXDQW�GHV�HQIDQWV� 
 
$�OD�ILQ�GX�FRXUV�OHV�SDUWLFLSDQWV�RQW�UHoX�OH�FHUWLILFDW�VDQFWLRQQDQW�OHXU�SUpVHQFH�
HW�OHXU�DFTXLV�GH�FRPSpWHQFHV� 
 
/H�VHFUpWDULDW�SURILWH�GH�OµRFFDVLRQ�SRXU�UDSSHOHU�j�WRXV�OHV�GLULJHDQWV�GH�
UDIUDvFKLU�GH�PDQLqUH�UpJXOLqUH�OHXUV�FRQQDLVVDQFHV�HW�FRPSpWHQFHV�HQ�PDWLqUH�
GH�SUHPLHUV�VHFRXUV�� 
/H�FRPSRUWHPHQW�DSSURSULp�HW�OHV�ERQV�JHVWHV�HQ�FDV�GµDFFLGHQW�SHXYHQW�pYLWHU�
OHV�FRPSOLFDWLRQV�XOWpULHXUHV�HW�SHXYHQW��HQ�FDV�H[WUrPH��VDXYHU�GHV�YLHV�� 
 
8QH�SURFKDLQH�IRUPDWLRQ�ÄSUHPLHUV�VHFRXUV³�VHUD�RUJDQLVpH�SDU�OD�/$6(3�HQ�MXLQ�
����-�OHV�LQIRUPDWLRQV�GpWDLOOpHV�HW�OHV�PRGDOLWpV�GµLQVFULSWLRQ�VHURQW�SXEOLpHV�
VXU�OH�VLWH�GH�OD�/$6(3�HW�DX�%,2� 
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/H�&RQVHLO�Gµ$GPLQLVWUDWLRQ�GH�OD�/$6(3�LQIRUPH�TXH�OD���H�$VVHPEOpH�
*pQpUDOH�RUGLQDLUH�HVW�UHSRUWpH�DX�� 

2UJDQLVDWLRQ�HQ�FROODERUDWLRQ�DYHF�Oµ$6�GH�Oµ,QWHUQDWLRQDO�6FKRRO�0L�
FKHO�/XFLXV 
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ZZZ�YR\DJHV-ZHEHU�OX 

&RPSWH�/$6(3��/8������������������������&&5$/8//� 


