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�%XOOHWLQ�GµLQIRUPDWLRQ�RIILFLHO�GH�OD�/$6(3 

 

,QGH[�%,2�� 
· /$6(3 
· &DOHQGULHU�VSRUWLI�VRXV�UpVHU�
YH���������� 

· ��H�$*2 
· 2O\PSLD�PDP�6SRUW\�HPRO�
DQHVFKW 

· 9sORVGDJ 
· ��H�)rWH�GH�7HQQLV�GH�7DEOH 
· 5pXQLRQV�GHV�VHFUpWDLUHV 
· ,QIRUPDWLRQV�LPSRUWDQWHV 
· 5DSSRUW�GX�&$�GX����������� 
· /$6(3�5pWUR 
· )RUPDWLRQ�Ä+RFNH\³ 
· )RUPDWLRQ�Ä%DGPLQWRQ³ 
· )RUPDWLRQ�ÄeLVFKW�+sOOHI³ 
 

����-�����%,2�� 

SDUDvW����IRLV�SDU�DQQpH�VFRODLUH�� 
LPSULPp�SDU�61(�pGLWLRQV�V�j�U�O� 
 
'DWH�GH�SDUXWLRQ�����DYULO����� 
 

 
7RXWHV�OHV�PDQLIHVWDWLRQV�GX�FDOHQGULHU�
VSRUWLI�GH�OD�/$6(3�VRQW�DQQXOpHV� 
MXVTXµDX����PDL������LQFOXV� 
&HFL�HQ�UDLVRQ�GH�OD�VLWXDWLRQ�&29,'-��� 
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/$6(3�DVEO 
/LJXH�GHV�DVVRFLDWLRQV�VSRUWLYHV�GH�OµHQVHLJQHPHQW�IRQGDPHQWDO 
IRQGpH�HQ����� 
$GUHVVH� 
0DLVRQ�GHV�6SRUWV 
���5RXWH�Gµ$UORQ 
/-�����675$66(1 
WpO��������������� 
LQIR#ODVHS�OX 
ZZZ�ODVHS�OX 
 
&RPSWH�EDQFDLUH 
%,&��&&5$/8// 
,%$1��/8���������������������� 
 
&RQVHLO�GµDGPLQLVWUDWLRQ��&$� 
3UpVLGHQWH��1LFROH�.XKQ-'L�&HQWD 
9LFH-SUpVLGHQWV��0DUFHO�5DWK��0D[LPLOLHQ�/HKQHQ 
6HFUpWDLUH�JpQpUDOH��/LV�%DXVFK 
7UpVRULHU�JpQpUDO�I�I���5RPDLQ�:HLV� 
$GPLQLVWUDWHXUV��� 
&ODUD�'RV�5HLV��6WHYH�*LHUHQ]��+RQRUp�*UHJRULXV��-RsOOH�/HXFKWHU��6WHYH�0DU[��0DUWLQH�5DWKV��&DUROH�
5HVVOLQJHU��&ODXGH�6FKHLGZHLOHU��&DUROH�6WRRV��&DUROH�:HVTXHW 
&RQVXOWDQWV�� 
(UQ\�+RIIPDQQ��%M|UQ�3RHOV��1RUPD�=DPERQ 
 
&RPPLVVLRQ�GHV�ILQDQFHV��&)�� 
5HVSRQVDEOH��1LFROH�.XKQ-'L�&HQWD 
0HPEUHV�� 
/LV�%DXVFK��0DUFHO�5DWK��&DUROH�6WRRV�� 
 
 
&RPPLVVLRQ�WHFKQLTXH�HW�VSRUWLYH��&76� 
5HVSRQVDEOH��6WHYH�0DU[� 
0HPEUHV�� 
$WKOpWLVPH��<DQQLFN�)UDQW]��0LFKqOH�*UHWKHQ��'DQLHOOH�/RUDQJ 
%XW]HQ��&ODXGLD�*RHUJHQ��7DQLD�9DOOH 
-HX[�GH�EDOOH��0DQXHOD�%DOHVWUD��5RJHU�.OHLQ��(VPHUDOGD�6NULMHOM 
5LQJHQ�XQG�5DXIHQ��1RUEHUW�6FKPLW 
1DWDWLRQ��&DUOR�%LQWHQHU 
,QQRYDWLRQV��0DUFR�3LUHV 
5�FNVFKODJVSLHOH��-HII�.LUVFK 
 
6HFUpWDULDW�DGPLQLVWUDWLI 
6HFUpWDLUH�DGPLQLVWUDWLI��*HRUJHV�=HLPHW 
 
&RQWHQX�DGPLQLVWUDWLI��*HRUJHV�=HLPHW��VHFUpWDLUH�DGPLQLVWUDWLI� 
&RQWHQX�WHFKQLTXH��6WHYH�0DU[��UHVSRQVDEOH�&76� 
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&RQVLGpUDQW�OD�VLWXDWLRQ�&29,'-����OH�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH�OD�/$6(3�
V¶HVW�YX�FRQWUDLQW�G¶DQQXOHU�OHV�PDQLIHVWDWLRQV�VXLYDQWHV�� 

 
6SLOOFURVV�DX�0�OOHUWKDO��:DOGELOOLJ� 
6SLOOFURVV�j�+DVVHO��:HLOHU-OD-7RXU� 

/HW¶V�JR�PDP�6SRUW\�j�*UHYHQNQDSS��+HOSHUNQDSS� 
2O\PSLD�PDP�6SRUW\�j�%ULGHO 

$XVGDXHUODI�URQGHUsP�GHQ�,HFKWHUQDFKHU�6pL�j�(FKWHUQDFK 
 

/H�&$�WLHQW�j�H[SULPHU�VHV�UHPHUFLHPHQWV�j�WRXWHV�HW�j�WRXV�TXL�pWDLHQW� 
LPSOLTXpV�GDQV�OHV�SUpSDUDWLIV�GH�FHV�PDQLIHVWDWLRQV� 

0HUFL�SRXU�YRWUH�GLVSRQLELOLWp��YRWUH�FUpDWLYLWp��YRWUH�HQJDJHPHQW�HW�YRWUH�
ILGpOLWp�DX[�DFWLYLWpV�GH�OD�/$6(3� 
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/H�&RQVHLO�Gµ$GPLQLVWUDWLRQ�GH�OD�/$6(3�LQYLWH�j�VD� 

��H�$VVHPEOpH�*pQpUDOH�RUGLQDLUH� 

 
/µRUJDQLVDWLRQ�GH�OµDVVHPEOpH�JpQpUDOH�RUGLQDLUH�VH�IDLW� 

HQ�FROODERUDWLRQ�DYHF� 
Oµ$VVRFLDWLRQ�VSRUWLYH�GH�Oµ,QWHUQDWLRQDO�6FKRRO�0LFKHO�/XFLXV 
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/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH� OD�/$6(3�D� OH�SODLVLU�G¶LQYLWHU�WRXWHV� OHV�$VVRFLD�
WLRQV�VSRUWLYHV�j�RUJDQLVHU�XQH�pGLWLRQ�ORFDOH�GH�© 2O\PSLD�PDP�6SRUW\�ª�SRXU��
WRXV�OHXU�OLFHQFLpV�GHV�F\FOHV���j��� 
 

/D�&RPPLVVLRQ�VSRUWLYH�HW�WHFKQLTXH�SURSRVH�GµRUJDQLVHU� 
XQ�GpFDWKORQ�PRGHUQH� 

 
&LWLXV��DOWLXV��IRUWLXV��	�0HQV�VDQD�LQ�FRSRUH�VDQR� 

 
7RXWHV�OHV�LQIRUPDWLRQV�GpWDLOOpHV�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�GH�OD�/$6(3� 
J 1RWH�H[SOLFDWLYH�JpQpUDOH 
J ([SOLFDWLRQV�VXU�OHV����GLVFLSOLQHV 
J 4XHVWLRQQDLUH�SRXU�OD�J\PQDVWLTXH�

FpUpEUDOH 
J )LFKH�SHUVRQQHOOH�SRXU�GRFXPHQWHU�OHV�

SHUIRUPDQFHV�LQGLYLGXHOOHV 
 
/HV�DFWLYLWpV�SURSRVpHV�VRQW�DGDSWpHV�j�O¶kJH�
GHV�HQIDQWV�GHV�GLIIpUHQWV�F\FOHV� 
 
/H�EHVRLQ�HQ�PDWpULHO�VSpFLILTXH�HVW�PRGHVWH� 
 
/HV�GLVFLSOLQHV�GX�6SRUW\-'pFDWKORQ� 
���P��/DQFHU�GX�SRLGV��6DXW�HQ�KDXWHXU��+DLHV��6DXW�HQ�ORQJXHXU��/DQFHU�GX�
GLVTXH�����P��/DQFHU�GX�ÄMDYHORW³�������P��*\PQDVWLTXH�FpUpEUDOH� 
 

&KDTXH�SDUWLFLSDQW�UHFHYUD�XQH�PpGDLOOH� 
 

 
/HV�LQVFULSWLRQV�VRQW�REOLJDWRLUHPHQW�j�IDLUH�HQ�OLJQH� 

HQ�YXH�GH�OD�FRPPDQGH�GHV�PpGDLOOHV� 
 
,QVFULSWLRQV���GX��������������������DX�������������������� 
 
0HUFL��G
LQGLTXHU�DXVVL�OHV�QRPV�GH�WRXV�OHV�GLULJHDQWV�HW�DFFRPSDJQDWHXUV�TXL�
SDUWLFLSHQW�HW�FRQWULEXHQW�DX�VXFFqV�� 
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'LVSRVLWLRQV�VSpFLILTXHV 

&29,'-�� 
 

3RXU�JDUDQWLU�XQ�GpURXOHPHQW�HQ�VpFXULWp�VDQLWDLUH�PD[LPDOH�OHV�PHVXUHV�
VDQLWDLUHV�HQ�YLJXHXU�VRQW�j�UHVSHFWHU�DX�SOXV�VWULFW� 
 
/HV�GLULJHDQWV�TXL�HQFDGUHQW�OHV�HQIDQWV�VRQW�WHQXV�GH�YHLOOHU�DX�
UHVSHFW�GHV�GLVSRVLWLRQV�HW�GH�FRQWULEXHU�GH�PDQLqUH�DFWLYH�DX�ERQ�
GpURXOHPHQW�� 
$�FHW�HIIHW�OD�&RPPLVVLRQ�GHV�ILQDQFHV�GH�OD�/$6(3�D�GpFLGp�GH�
GpURJHU�j�OD�OLPLWDWLRQ�GX�QRPEUH�G¶HQFDGUDQWV�TXL�SHXYHQW�rWUH�
SULV�HQ�FRPSWH���$LQVL�OHV�$6�SHXYHQW�GpOpJXHU�OH�QRPEUH�G¶HQFD�
GUDQWV��GLULJHDQWV�HW�DFFRPSDJQDWHXUV��QpFHVVDLUH�DX�ERQ�IRQFWLRQ�
QHPHQW� 

 
Þ /H�SRUW�REOLJDWRLUH�GX�PDVTXH�RX�GH�WRXW�DXWUH�GLVSRVLWLI�FRXYUDQW�OH�QH]�

HW�OD�ERXFKH��GqV�O¶kJH�GH���DQV��GqV�TXH�OHV�HQIDQWV�VH�GpSODFHQW�VXU�OH�
VLWH�HW�FHFL�MXVTX¶DX�GpEXW�GH�O¶DFWLYLWp�VSRUWLYH� 

Þ 3HQGDQW�O¶DFWLYLWp�VSRUWLYH��OH�SRUW�GX�PDVTXH�Q¶HVW�SDV�LPSRVp��
PDLV�UHFRPPDQGp� 

Þ /H�SRUW�GX�PDVTXH�HVW�REOLJDWRLUH�SRXU�OHV�UHVSRQVDEOHV�HW�GLULJHDQWV�
/$6(3�j�WRXW�PRPHQW� 

Þ /DYDJH�HW�GpVLQIHFWLRQ�IUpTXHQWV�GHV�PDLQV�-�GpVLQIHFWDQW�PLV�j�GLVSRVL�
WLRQ�VXU�OH�VLWH� 

Þ /HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�UHVSRQVDEOHV�VRQW�SULpV�G¶LQFLWHU�OHV�HQ�
IDQWV�j�DPHQHU�OHXU�ERLVVRQ�SHUVRQQHOOH� 
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/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH� OD�/$6(3�D� OH�SODLVLU�G¶LQYLWHU�WRXWHV� OHV�$VVRFLD�
WLRQV�VSRUWLYHV�j�OD�PDQLIHVWDWLRQ�© 9sORVGDJª�SRXU�OHV�HQIDQWV�GHV�F\FOHV���	����
RUJDQLVpH� HQ� pWURLWH� FRRSpUDWLRQ� DYHF� OD� )pGpUDWLRQ� GX� 6SRUW� &\FOLVWH� /X[HP�
ERXUJHRLV�HW�O¶DVVRFLDWLRQ�ORFDOH�© /D�3pGDOH�0�KOHQEDFK ª 
 

 
$UUrW�GH�EXV��7HUUDLQ�GH�VSRUW�%R\�.RQHQ�����5XH�GHV�6SRUWV��&HVVDQJH�� 
 
'pEXW�GHV�DFWLYLWpV�������KHXUHV 
 
$��,QIRUPDWLRQV 
/H�QRPEUH�GHV�SDUWLFLSDQWV�HVW�OLPLWp�j����HQIDQWV�GHV�F\FOHV���	��� 
  
/HV�SDUWLFLSDQWV�DPqQHURQW�OHXU�SURSUH�YpOR�WRXW�WHUUDLQ��977��RX�VLPL�
ODLUH�HW�VHURQW�PXQLV�G¶XQ�FDVTXH�F\FOLVWH�� 
/H�977�GRLW�rWUH�HQ�pWDW�GH�PDUFKH��/HV�SQHXV�VRQW�JRQIOpV��OH�GpUDLOOHXU�HW�OHV�
IUHLQV�VRQW�UpJOpV�� 
/HV�SDUWLFLSDQWV�GRLYHQW�PDvWULVHU�OHXU�977� 
 
%��'pURXOHPHQW�HW�KRUDLUHV   
������KHXUHV��$UULYpH�GHV�SDUWLFLSDQWV��FRQWU{OH�GHV�FDVTXHV�HW�GHV�
YpORV��UpSDUWLWLRQ�HQ�TXDWUH�JURXSHV�DX[�GLIIpUHQWV�DWHOLHUV� 
������KHXUHV��'pEXW�GHV�DWHOLHUV�G¶XQH�GXUpH�GH����PLQXWHV 
J ,QLWLDWLRQ�WHFKQLTXH��VODORP��REVWDFOHV��IUHLQHU��«� 
J 3UDWLTXH�DX�SHWLW�FLUFXLW 
J 3UDWLTXH�DX�JUDQG�FLUFXLW��SLVWH�IDFLOH� 
J 3UDWLTXH�DX�© 3XPS-WUDFN ª 

������KHXUHV��5HPLVH�j�WRXV�OHV�SDUWLFLSDQWV�G¶XQ�SHWLW�FDGHDX-VRXYHQLU�
RIIHUW�SDU�OD�)pGpUDWLRQ�GX�6SRUW�&\FOLVWH�/X[HPERXUJHRLV��)6&/�� 
 
/HV�LQVFULSWLRQV�VRQW�j�IDLUH�HQ�OLJQH� 
,QVFULSWLRQV���GX�������������������� 
DX�������������������� 
 
1RPEUH�PD[LPDO�GH�SDUWLFLSDQWV���� 
 
0HUFL��G
LQGLTXHU�OHV�QRPV�GH�WRXV�OHV�GLULJHDQWV� 
HW�DFFRPSDJQDWHXUV�� 
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'LVSRVLWLRQV�VSpFLILTXHV 

&29,'-�� 
 

 
3RXU�JDUDQWLU�XQ�GpURXOHPHQW�HQ�VpFXULWp�VDQLWDLUH�PD[LPDOH�OHV�PHVXUHV�
VDQLWDLUHV�HQ�YLJXHXU�VRQW�j�UHVSHFWHU�DX�SOXV�VWULFW� 
 
/HV�GLULJHDQWV�TXL�HQFDGUHQW�OHV�HQIDQWV�VRQW�WHQXV�GH�YHLOOHU�DX�
UHVSHFW�GHV�GLVSRVLWLRQV�HW�GH�FRQWULEXHU�GH�PDQLqUH�DFWLYH�DX�ERQ�
GpURXOHPHQW�� 
$�FHW�HIIHW�OD�&RPPLVVLRQ�GHV�ILQDQFHV�GH�OD�/$6(3�D�GpFLGp�GH�
GpURJHU�j�OD�OLPLWDWLRQ�GX�QRPEUH�G¶HQFDGUDQWV�TXL�SHXYHQW�rWUH�
SULV�HQ�FRPSWH���$LQVL�OHV�$6�SHXYHQW�GpOpJXHU�OH�QRPEUH�G¶HQFD�
GUDQWV��GLULJHDQWV�HW�DFFRPSDJQDWHXUV��QpFHVVDLUH�DX�ERQ�IRQFWLRQ�
QHPHQW� 

 
Þ /H�SRUW�GX�PDVTXH�RX�GH�WRXW�DXWUH�GLVSRVLWLI�FRXYUDQW�OH�QH]�HW�OD�ERX�

FKH��GqV�O¶kJH�GH���DQV��HVW�2%/,*$72,5(�GqV�TXH�OHV�HQIDQWV�VH�GpSOD�
FHQW�VXU�OH�VLWH�HW�FHFL�MXVTX¶DX�GpEXW�GH�O¶DFWLYLWp�VSRUWLYH� 

Þ 3HQGDQW�O¶DFWLYLWp�VSRUWLYH��OH�SRUW�GX�PDVTXH�Q¶HVW�SDV�LPSRVp��
PDLV�UHFRPPDQGp� 

Þ /H�SRUW�GX�PDVTXH�HVW�2%/,*$72,5(��SRXU�OHV�UHVSRQVDEOHV�HW�GLULJHDQWV�
/$6(3�j�WRXW�PRPHQW� 

Þ /DYDJH�HW�GpVLQIHFWLRQ�IUpTXHQWV�GHV�PDLQV�-�GpVLQIHFWDQW�PLV�j�GLVSRVL�
WLRQ�VXU�OH�VLWH� 

Þ /HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�UHVSRQVDEOHV�VRQW�SULpV�G¶LQFLWHU�OHV�HQ�
IDQWV�GH�OHXU�$6�j�UDSSRUWHU�OHXU�SURSUH�ERLVVRQ� 

 
 

(Q�FDV�GµDQQXODWLRQ 
 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�HQ�GHUQLqUH�PLQXWH�FHWWH�PDQLIHVWDWLRQ�VL�
MDPDLV�OD�VLWXDWLRQ�&29,'-���HW�RX�OHV�GLUHFWLYHV�VDQLWDLUHV�HQ�YLJXHXU�\�UHODWL�
YHV�UHQGUDLHQW�LPSRVVLEOH�VRQ�RUJDQLVDWLRQ� 
 
/HV�$6�LQVFULWHV��VHFUpWDLUHV�HW�GLULJHDQWV�UHVSRQVDEOHV��VHURQW�LQIRUPpHV�VDQV�
GpODL�GqV�TXH�OD�GpFLVLRQ�HVW�SULVH� 
 
/HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�FRQFHUQpV�VRQW�LQYLWpV�GH�VµLQIRUPHU�j�

FH�VXMHW�HQ�FRQVXOWDQW�GH�PDQLqUH�UpJXOLqUH�OH�VLWH�ZZZ�ODVHS�OX� 



��� 
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$WWHQWLRQ��/H�QRPEUH�WRWDO�GH�SDUWLFLSDQWV�HVW�OLPLWp�j����� 
 

(Q�UDLVRQ�GHV�FRQWUDLQWHV�VDQLWDLUHV��OH�UqJOHPHQW�GH�OD�)rWH� 
D�pWp�DGDSWp�j�OD�VLWXDWLRQ�DFWXHOOH� 

 
/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH� OD�/$6(3�D� OH�SODLVLU�G¶LQYLWHU� WRXWHV� OHV�$6�j� OD�
��H�)rWH�GH�7HQQLV�GH�7DEOH�FRPSUHQDQW� 
JXQ�WRXUQRL�SRXU�OHV�HQIDQWV�GHV�F\FOHV���HW�� 
JXQH�LQLWLDWLRQ�DX�7HQQLV�GH�7DEOH�SRXU�OHV�HQIDQWV�GHV�F\FOHV���j�� 

TXL� VHURQW� RUJDQLVpHV� HQ� pWURLWH� FROODERUDWLRQ� DYHF� OD� )pGpUDWLRQ� OX[HPERXU�
JHRLVH�GH�7HQQLV�GH�7DEOH�DX�&HQWUH�6SRUWLI�© .URXQHELHUJ ª�j�0HUVFK�HW�O¶$VVR�
FLDWLRQ�VSRUWLYH�/$6(3�GH�0HUVFK�� 
 

5HQGH]-YRXV� 
0DUGL����MXLQ������j���K���SUpFLVHV 

 
$��2EMHFWLI 
/D�/$6(3�RUJDQLVH�OD�)rWH�GH�7HQQLV�GH�7DEOH�DILQ�GH�SURPRXYRLU�FH�VSRUW�LQGL�
YLGXHO�FRPSpWLWLI�� 
 
%��/H�WRXUQRL��FDWpJRULHV 
/H�WRXUQRL�HVW�RUJDQLVp�SRXU���FDWpJRULHV��MRXHXUV� OLFHQFLpV�DXSUqV�GH� OD�)/77�
RX�LQLWLpV�DX�WHQQLV�GH�WDEOH���j�VDYRLU � 

FDWpJRULH����VFRODLUHV�PLQLPHV�–�JDUoRQV 
FDWpJRULH����VFRODLUHV�PLQLPHV�–�ILOOHV 
FDWpJRULH����GpEXWDQWV�–�JDUoRQV 
FDWpJRULH����GpEXWDQWV�-�ILOOHV 

 
&��/H�WRXUQRL��RUJDQLVDWLRQ�HW�GpURXOHPHQW  

· &KDTXH�DVVRFLDWLRQ�VSRUWLYH�SHXW�SDUWLFLSHU�DYHF�DXWDQW�GH�MRXHXUV�MRXHXVHV�
TX¶HOOH�GpVLUH��6XU�OD�ILFKH�G
LQVFULSWLRQ�GRLYHQW�ILJXUHU�OHV�QRPV�GHV�MRXHXUV�
HW� MRXHXVHV�� OHXU� GDWH� GH� QDLVVDQFH�� OH� QXPpUR� GH� OD� OLFHQFH� FROOHFWLYH�� OD�
FDWpJRULH�FRUUHVSRQGDQWH�HW�OH�FODVVHPHQW�)/77� 

· ,O� IDXW� FHSHQGDQW� YHLOOHU� j� FH� TXH� OHV� SDUWLFLSDQWV� GLVSRVHQW� GHV� FRQQDLV�
VDQFHV�GH�EDVH�VXLYDQWHV �� 

Þ VHUYLFH�FRUUHFW 
Þ FKDQJHPHQW�GH�VHUYLFH�DSUqV���SRLQWV� 
Þ DWWULEXWLRQ�FRUUHFWH�GHV�SRLQWV�ORUV�GH�O
DUELWUDJH 



��� 

 · /H�WRXUQRL�FRPPHQFH�j�������KHXUHV��PrPH�VL�WRXWHV� OHV�DVVRFLDWLRQV�VSRU�
WLYHV�LQVFULWHV�QH�VRQW�SDV�HQFRUH�SUpVHQWHV�HW�VH�WHUPLQH�j�������KHXUHV�DX�
SOXV�WDUG� 

· 3RXU� OD� VXLWH�GHV� UHQFRQWUHV��RQ�FRQVLGqUH� O
RUGUH�G¶DUULYpH�GHV�SDUWLFLSDQWV��
$X�SUHPLHU�WRXU��RQ�pYLWH�VL�SRVVLEOH�OHV�UHQFRQWUHV�HQWUH�MRXHXUV�GH�OD�PrPH�
DVVRFLDWLRQ�VSRUWLYH� 

· /HV�SDUWLFLSDQWV�GH�FKDTXH�FDWpJRULH�VRQW�SODFpV�HQ�ILOH�LQGLHQQH��EDQFV��� 
· /HV���SUHPLHUV�GH�OD�ILOH�MRXHQW�OH�SUHPLHU�PDWFK�j�OD�WDEOH����OHV���VXLYDQWV�OH�

GHX[LqPH�PDWFK�j�OD�WDEOH���HW�DLQVL�GH�VXLWH�� 
· /HV� GHX[� SUHPLHUV� MRXHXUV� DLQVL� TXH� O¶DUELWUH� GH� OD� SUHPLqUH� UHQFRQWUH� VRQW�

GpWHUPLQpV�SDU�WLUDJH�DX�VRUW� 
· 4XDQG�WRXWHV�OHV�WDEOHV�VRQW�RFFXSpHV��OHV�DXWUHV�MRXHXUV�DWWHQGHQW�OHXU�WRXU�

�WRXMRXUV�HQ�ILOH��� 
· 'qV�TX
XQH�WDEOH�HVW�GLVSRQLEOH��OHV�GHX[�SUHPLHUV�MRXHXUV�GH�OD�ILOH�G¶DWWHQWH�

V¶\�UHQGHQW�SRXU�MRXHU�OHXU�PDWFK�� 
· /
DUELWUH�G¶XQ�PDWFK�WHUPLQp�VH�UHQG�GHUULqUH�OD�ILOH��/H�JDJQDQW�GX�PDWFK�OH�

VXLW��/H�SHUGDQW�DUELWUH� OD�UHQFRQWUH�VXLYDQWH�j� OD�WDEOH�j� ODTXHOOH� LO�YLHQW�GH�
SHUGUH� 

 
'��/H�WRXUQRL��UqJOHPHQW 
 
$UELWUDJH 
/HV�PDWFKV�VRQW�DUELWUpV�SDU�OHV�HQIDQWV�OLFHQFLpV�/$6(3�� 
(Q�SULQFLSH��OH�MXJH-DUELWUH�GX�WRXUQRL�HVW�XQ�DUELWUH�QDWLRQDO�RIILFLHO�GH�OD�)/77�
RX�SDU�GpIDXW�XQ�DUELWUH�QHXWUH�HW�VDQV�OLHQ�GLUHFW�DYHF�OHV�DVVRFLDWLRQV�VSRUWLYHV�
HQ�FDXVH� 
 
5qJOHV 
/HV�UqJOHV�GH�MHX�GH�OD�)/77�VRQW�DSSOLTXpHV� 
 
&ODVVHPHQW 
· 8Q�PDWFK�VH�MRXH�HQ���VHWV��SDV�GH��EHOOH���HW���SRLQW�HVW�DWWULEXp�SRXU�

FKDTXH�VHW��/H�RX�OHV�SRLQWV�VRQW�PDUTXpV�SDU�XQ�UHVSRQVDEOH�GX�WRXUQRL�
VXU�OD�ILFKH�SHUVRQQHOOH�GH�UpVXOWDWV�GH�FKDTXH�SDUWLFLSDQW��&KDTXH�SDUWL�
FLSDQW�HVW�UHVSRQVDEOH�SRXU�VD�ILFKH�WRXW�DX�ORQJ�GX�WRXUQRL� 

· /H�SDUWLFLSDQW�D\DQW�OH�SOXV�GH�SRLQWV�HVW�OH�YDLQTXHXU�GH�OD�FDWpJRULH�FRU�
UHVSRQGDQWH� 

· 6L�GHX[�RX�SOXVLHXUV�SDUWLFLSDQWV�RQW� OH�PrPH�QRPEUH�GH�SRLQWV��XQH�IL�
QDOH��UHVSHFWLYHPHQW�XQ�WRXU�ILQDO��HVW�MRXpH�HQWUH�HX[� 

 
&DV�QRQ�SUpYX�SDU�OH�UqJOHPHQW�GH�FHWWH�PDQLIHVWDWLRQ 
/H� UqJOHPHQW� JpQpUDO� UpJODQW� OHV� PDQLIHVWDWLRQV� VSRUWLYHV� FRPSpWLWLYHV� GH� OD�
/$6(3�GRLW�rWUH�FRQVXOWp�SRXU�WRXW�FDV�QRQ�SUpYX�SDU�OH�UqJOHPHQW� 
VSpFLILTXH�GH�FHWWH�PDQLIHVWDWLRQ� 



��� 

 
(��$SWLWXGHV�GH�7HQQLV�GH�7DEOH 
/HV�HQIDQWV�LQVFULWV�SRXU�OH�YROHW�FRPSpWLWLI�VHURQW�LQYLWpV�j�GRQQHU�XQH�SUHXYH�
GH�OHXUV�DSWLWXGHV�GH�WHQQLV�GH�WDEOH�DILQ�GH�SHUPHWWUH�DX[�UHVSRQVDEOHV�GH�OD�
)/77�GH�OHV�GUDLQHU�YHUV�OHV�SRXOHV�DSSURSULpHV� 
 
)��/¶LQLWLDWLRQ�DX�GH�7HQQLV�GH�7DEOH��F\FOH���j����SRXU�QRQ-LQLWLpV 
7RXV� OHV� OLFHQFLpV�/$6(3�GX�F\FOH���j���QRQ-LQLWLpV�DX�WHQQLV�GH�WDEOH�SHXYHQW�
SDUWLFLSHU�j�OD�3URPRWLRQ�GX�7HQQLV�GH�7DEOH��,O�V¶DJLW�G¶XQH�LQLWLDWLRQ�OXGLTXH�SDU�
DWHOLHUV�RUJDQLVpV�HQ�pWURLWH�FROODERUDWLRQ�DYHF�OD�)/77�� 
 
*��5HPDUTXHV 
· 8Q�VHFUpWDULDW�HVW�RXYHUW�j�SDUWLU�GH�������KHXUHV�SRXU�SURFpGHU�DX�FRQWU{OH�

GHV�OLFHQFHV�GH�OD�/$6(3� 
· /D�SDUWLFLSDWLRQ�j�OD�IrWH�LPSOLTXH�O
DFFHSWDWLRQ�GX�UqJOHPHQW�GH�OD�IrWH� 
 
+��&RQVLJQHV�&29,'-�� 
· /H� SRUW� GX� PDVTXH� HVW� REOLJDWRLUH� SRXU� WRXW� SDUWLFLSDQW� HQ� GHKRUV� GHV�

³SOD\LQJ-ILHOGV´�HW�OHV�GLVWDQFHV�GH���PqWUHV�VRQW�j�UHVSHFWHU� 
· /H�SRUW�GX�PDVTXH�Q¶HVW�SDV�QpFHVVDLUH�SHQGDQW�OHV�PDWFKV� 
· /HV�HQIDQWV�TXL�DWWHQGHQW� OHXU� WRXU�VRQW�DVVLV�VXU� OH�EDQF�HW�SRUWHQW�REOLJD�

WRLUHPHQW�OH�PDVTXH� 
· /HV� UqJOHV� VSpFLILTXHV� j� FKDTXH� DWHOLHU� HW� SRXU� OH� WRXUQRL� VHURQW� H[SOLTXpHV�

ORUV�GX�EULHILQJ�G¶HQWUpH�GHV�GLULJHDQWV 
 
$WWHQWLRQ��/H�QRPEUH�WRWDO�GH�SDUWLFLSDQWV�HVW�OLPLWp�j����� 
 
9HXLOOH]�IDLUH�YRV�LQVFULSWLRQV�HQ�VXLYDQW�OHV�LQGLFDWLRQV�j�OD�SDJH��� 
 
 
/HV�LQVFULSWLRQV�VRQW�j�IDLUH�HQ�OLJQH� 
,QVFULSWLRQV���GX��������������������DX�������������������� 
 
1RPEUH�PD[LPDO�GH�SDUWLFLSDQWV����� 
 
0HUFL��G
LQGLTXHU�OHV�QRPV�GH�WRXV�OHV�GLULJHDQWV�HW�DFFRPSDJQDWHXUV�� 
 
/H�FDV�pFKpDQW��OH�FODVVHPHQW�)/77�GHV�MRXHXUV�SDUWLFLSDQW�DX�WRXUQRL�
GRLW�rWUH�LQGLTXp�GDQV�OH�ILFKLHU�(;&(/�WpOpYHUVp�� 
(Q� YXH� GH� OD� ERQQH� RUJDQLVDWLRQ�� OHV� QRPV� GH� FHV� MRXHXUV� VHURQW� FRPPXQLTXpV� j� OD�
)/77� 
 

3RXU�WRXWHV�TXHVWLRQV�j�SURSRV�GH�OµLQVFULSWLRQ 

JHRUJHV�]HLPHW#ODVHS�OX�������������������� 



��� 

 
,QVFULSWLRQV�-!�'pPDUFKHV�j�VXLYUH 

 
/HV�LQVFULSWLRQV�GRLYHQW�rWUH�IDLWHV�(1�/,*1(�YLD�ZZZ�ODVHS�OX 
���DFFqV�XQLTXHPHQW�SRVVLEOH�SRXU�OHV�VHFUpWDLUHV�GHV�$6�� 

-!�j�SDUWLU�GX����PDL������-!�������KHXUHV 
-!�FO{WXUH�GHV�LQVFULSWLRQV�����MXLQ������-!�������KHXUHV 

 
/HV�FDVHV�SUpYXHV�GDQV�OH�IRUPXODLUH�HQ-OLJQH�VRQW�HQ�PDMRULWp�GHV�FDVHV�REOLJD�
WRLUHV��6L�OH�IRUPXODLUH�QµHVW�SDV�FRUUHFWHPHQW�UHPSOL��LO�QH�VHUD�SDV�SRVVLEOH�GH�
OH�WUDQVPHWWUH� 
/D�WUDQVPLVVLRQ�HVW�VROGpH�SDU�XQ�PDLO�UHSUHQDQW�OD�FRQILUPDWLRQ�GH�UpFHSWLRQ�HW�
OH�UpVXPp�GHV�GRQQpHV�WUDQVPLVHV� 
 
 
 

 
$YDQW�GH�FRPPHQFHU�OµLQVFULSWLRQ�HQ�OLJQH��SUHQH]�VRLQ�GH�SUpSDUHU�OD�

OLVWH�GHV�HQIDQWV�TXL�SDUWLFLSHURQW�FRPPH�GpFULW�FL-DSUqV� 
 
9RXV�SRXYH]�IDFLOHPHQW�FUpHU�YRWUH�OLVWH�GH�SDUWLFLSDQWV�j� SDUWLU� GH� YRWUH� OLFHQFH�
FROOHFWLYH�VRXV�IRUPDW�(;&(/� 
 
�� 2XYUH]�OH�ILFKLHU�(;&(/�GH�YRWUH�OLFHQFH�FROOHFWLYH�-!�OLVWH�YDOLGpH�� 
�� (QUHJLVWUH]� FH� ILFKLHU� VRXV� OH� QRP� VXLYDQW��

Ä$6B;;;;;BSDUWLFLSDQWVBIHWHB7G7B����³� 
�� 6XSSULPH]� GDQV� FH� WDEOHDX� (;&(/� WRXV� OHV� HQIDQWV� TXL� QH��������������

SDUWLFLSHQW�SDV�j�OD�)rWH�GH�7HQQLV�GH�7DEOH�� 
�� 0DUTXH]�GDQV�OHV�GHX[�FRORQQHV�j�GURLWH�GHV�GRQQpHV�GHV�HQIDQWV�� 
 $��Ä7³�SRXU�WRXUQRL��VL�OµHQIDQW�SDUWLFLSH�DX�WRXUQRL 
 %��OH�FDV�pFKpDQW��OH�FODVVHPHQW�)/77�GH�OµHQIDQW 
�� (QUHJLVWUH]� YRWUH� GRFXPHQW� Ä$6B;;;;;BSDUWLFLSDQWVBIHWHB7G7B����³� XQH�

QRXYHOOH�IRLV� 
�� &H�WDEOHDX�(;&(/�GRLW�rWUH�WpOpYHUVp�ORUV�GH�OµLQVFULSWLRQ�HQ�OLJQH� 
 

(Q�FDV�GµDQQXODWLRQ 
 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�HQ�GHUQLqUH�PLQXWH�FHWWH�PDQLIHVWDWLRQ�VL�
MDPDLV�OD�VLWXDWLRQ�&29,'-���HW�RX�OHV�GLUHFWLYHV�VDQLWDLUHV�HQ�YLJXHXU�\�UHODWL�
YHV�UHQGUDLHQW�LPSRVVLEOH�VRQ�RUJDQLVDWLRQ� 
 
/HV�$6�LQVFULWHV��VHFUpWDLUHV�HW�GLULJHDQWV�UHVSRQVDEOHV��VHURQW�LQIRUPpHV�VDQV�
GpODL�GqV�TXH�OD�GpFLVLRQ�HVW�SULVH� 
 
/HV�VHFUpWDLUHV�HW�OHV�GLULJHDQWV�FRQFHUQpV�VRQW�LQYLWpV�GH�VµLQIRUPHU�j�

FH�VXMHW�HQ�FRQVXOWDQW�GH�PDQLqUH�UpJXOLqUH�OH�VLWH�ZZZ�ODVHS�OX� 



��� 

 

/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH� OD�/$6(3�D� OH�SODLVLU�G¶LQYLWHU� OHV�VHFUpWDLUHV�GHV�
$VVRFLDWLRQV�VSRUWLYHV�/$6(3�DX[�UpXQLRQV�GHV�VHFUpWDLUHV�GH�SULQWHPSV������ 
 

 
/HV�UpXQLRQV�VHURQW�RUJDQLVpHV�HQ�SUpVHQWLHO�HW�FHFL�GDQV�OH�UHVSHFW�OH�SOXV�VWULFW�
GHV�PHVXUHV�VDQLWDLUHV� 
 

/H�QRPEUH�PD[LPDO�GH����SHUVRQQHV� 
SDU�UpXQLRQ�QH�SRXUUD�SDV�rWUH�GpSDVVp� 

$�FHW�HIIHW�FKDTXH�$6�QH�SRXUUD�rWUH�UHSUpVHQWpH�TXH�SDU�VRQ�VHXO�VHFUpWDLUH� 
 

5$33(/�� 
/D�SDUWLFLSDWLRQ��GHV�VHFUpWDLUHV�j�XQH�GHV�GHX[�UpXQLRQV� 

HVW�REOLJDWRLUH� 
 

,16&5,37,21�3285�/(����0$,������$8�3/86�7$5' 
 
/µLQVFULSWLRQ�VH�IDLW�YLD�H-PDLO�j�JHRUJHV�]HLPHW#ODVHS�OX 
(Q�PHQWLRQQDQW�OH�QRP�GH�Oµ$6��OH�QRP�GX�GpOpJXp��OµDGUHVVH�H-PDLO�HW�
OH�Q��GH�*60��OH�FKRL[�GH�OD�GDWH�HW�GX�OLHX��OH�Q��GX�FKRL[�GX�FRIIUHW 
 
/H�VHFUpWDULDW�VH�UpVHUYH�OH�GURLW�GH�UHIXVHU�XQH�SDUWLFLSDWLRQ�j�OD�GDWH�FKRLVLH�DX�
FDV�R��OH�QRPEUH�PD[LPDO�GH�SDUWLFLSDQWV�VHUDLW�GpSDVVp� 
 
/HV�SDUWLFLSDQWV�VRQW�YLYHPHQW�LQYLWpV�GH�UHVSHFWHU�OHV�JHVWHV�EDUULqUHV�HW�GH�
SRUWHU�XQ�PDVTXH�DGpTXDW�GXUDQW�OD�SUpVHQFH�HQ�VDOOH� 



��� 

 

 
1RXV�UDSSHORQV�TXµHQ�UDLVRQ�GH�OD�VLWXDWLRQ�&29,'-���OH�&RQVHLO�
Gµ$GPLQLVWUDWLRQ�VµHVW�YX�FRQWUDLQW�GµDQQXOHU�WRXWHV�OHV�PDQLIHVWDWLRQV�
GµHQYHUJXUH�GH�OD�/$6(3�MXVTXµDX����PDL������LQFOXV� 
 
/H�&$�GpSORUH�FHWWH�VLWXDWLRQ�TXL�GXUH�PDLQWHQDQW�GHSXLV�SOXV�GH����PRLV� 

 
6DFKDQW�TXH�WRXWH�OD�IDPLOOH�/$6(3�DWWHQG�LPSDWLHPPHQW�OH�UHWRXU�
j�OD�QRUPDOLWp��OH�&$�LQYLWH�WRXV�OHV�GLULJHDQWV�HW�WRXV�OHV�OLFHQFLpV�
GH�FRQWULEXHU�GH�OHXU�PLHX[�j�OµHIIRUW�FROOHFWLI�HQ�YXH�GH�YDLQFUH�OD�
SDQGpPLH�� 

 
1RXV�WHQRQV�j�UDSSHOHU�TXH�Ä7RXW�HQIDQW�LQVFULW�j�SDUWLU�GX��HU�MRXU�GH�OD�
UHQWUpH�DSUqV�OH�FRQJp�GH�OD�3HQWHF{WH�SURILWH�pJDOHPHQW�G¶XQH�DIILOLDWLRQ�JUDWXL�
WH�MXVTX¶j�OD�ILQ�GH�O¶DQQpH�VFRODLUH�HQ�FRXUV�³��*XLGH�HW�9DGHPHFXP�/$6(3� 

 
1RXV�UDSSHORQV�HQ�RXWUH�TXH��Ä'HSXLV�O¶DQQpH�VFRODLUH�����-�����
HW�SRXU�GHV�UDLVRQV�GH�IDLU-SOD\��WRXW�HQIDQW�QRXYHDX-OLFHQFLp�DS�
UqV�OH�FRQJp�GH�OD�3HQWHF{WH�QH�SHXW�SOXV�SDUWLFLSHU�j�GHV�PDQL�
IHVWDWLRQV�FRPSpWLWLYHV�«³��*XLGH�HW�9DGHPHFXP�/$6(3�� 

 
/HV�IRUPXODLUHV�SRXU�OHV�GpFRPSWHV�SRXU�OH�,,H�VHPHVWUH�����-�����VRQW�HQ�
SUpSDUDWLRQ�HW�VHURQW�WUDQVPLV�VRXV�SHX�DX[�VHFUpWDLUHV�GHV�$VVRFLDWLRQV�VSRUWL�
YHV�ORFDOHV� 
7RXV�OHV�FRQFHUQpV�VRQW�LQYLWpV�GH�FRPSOpWHU�OHXU�IRUPXODLUH�GDQV�OHV�GpODLV�LP�
SDUWLV�HW�GH�OHV�WUDQVPHWWUH�VXLYDQW�OHV�PRGDOLWpV�LQGLTXpV�GDQV�OHV�GRFXPHQWV� 
 

$�QRWHU�TXH�OHV�GpFRPSWHV�WUDQVPLV�KRUV�GpODLV� 
QH�VHURQW�SDV�FRQVLGpUpV� 

 



��� 

 



��� 

 



��� 

 



��� 

 



��� 

 

LASEP—RETRO 
… virun 10 Joer 



��� 

 

/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH�OD�/$6(3�YRXV�LQYLWH�j�SDUWLFLSHU�j�FHWWH�IRUPD�
WLRQ�FRQWLQXH�RIIHUWH�HQ�FROODERUDWLRQ�pWURLWH�DYHF�OD�+)/��+RFNH\�)HGHUDWLRQ�
/X[HPERXUJ�� 
 
)RUPDWHXU��0RQVLHXU�,JQDFLR�*Ï0(=-$&(%2���GLUHFWHXU�VSRUWLI�GH�OD�+)/ 
 
/HV�SDUWLFLSDQWV�VRQW�pTXLSpV�GH�YrWHPHQWV�HW�GH�FKDXVVXUHV�GH�VSRUW�DSSUR�
SULpV� 

 
&HWWH�IRUPDWLRQ�FRQWLQXH�VHUD�FHUWLILpH�SDU�OD�/$6(3�� 
(OOH�HVW�UHFRQQXH�GDQV�OH�FDGUH�GH�OD�IRUPDWLRQ�LQLWL�
DOH�/$6(3�HW�FRPPH�IRUPDWLRQ�FRQWLQXH�DX�SHUVRQ�
QHO�6($� 
6XLWH�j�XQH�GpFLVLRQ�PLQLVWpULHOOH�GX�0(1-(��OHV�IRU�
PDWLRQV�FRQWLQXHV�RUJDQLVpHV�SDU�OD�/$6(3�HQ�FROOD�
ERUDWLRQ�DYHF�O¶(1(36�HW�OHV�IpGpUDWLRQV�VSRUWLYHV�
VRQW�UHFRQQXHV�FRPPH�IRUPDWLRQV�SULRULWDLUHV�DX�
SHUVRQQHO�HQVHLJQDQW�GH�O¶HQVHLJQHPHQW�IRQGDPHQ�
WDO�LQVFULW�YLD�OH�VHFUpWDULDW�JpQpUDO�GH�OD�/$6(3���&$�
GX������������ 
 

 
 
/H�QRPEUH�PD[LPDO�GH�SDUWLFLSDQWV�HVW�IL[p�j����SHUVRQQHV� 
$X�FDV�R��OD�VLWXDWLRQ�&29,'-���OµH[LJH��FH�QRPEUH�SHXW�rWUH�UHYX�YHUV�OH�EDV� 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�OD�IRUPDWLRQ� 

,QVFULSWLRQV� 
/HV�LQVFULSWLRQV�VRQW�j�HQYR\HU�j�LQVFULSWLRQV#ODVHS�OX�SRXU�OH 
���DYULO������DX�SOXV�WDUG� 
 
9HXLOOH]�PHQWLRQQHU� 
9RWUH�QRP��SUpQRP��$6��PDWULFXOH��Q�*60��DGUHVVH�H-PDLO 



��� 

 

/H�&RQVHLO�G¶$GPLQLVWUDWLRQ�GH�OD�/$6(3�YRXV�LQYLWH�j�SDUWLFLSHU�j�FHWWH�IRUPD�
WLRQ�FRQWLQXH�RIIHUWH�HQ�FROODERUDWLRQ�pWURLWH�DYHF�OD�)(/8%$��)pGpUDWLRQ�OX[HP�
ERXUJHRLVH�GH�%DGPLQWRQ�� 
 
)RUPDWHXU��0RQVLHXU�)UpGpULF�0$:(7���GLUHFWHXU�VSRUWLI�GH�OD�)(/8%$  
 
/HV�SDUWLFLSDQWV�VRQW�pTXLSpV�GH�YrWHPHQWV�HW�GH�FKDXVVXUHV�GH�VSRUW�DSSUR�
SULpV� 
 

&HWWH�IRUPDWLRQ�FRQWLQXH�VHUD�FHUWLILpH�SDU�OD�/$6(3�� 
(OOH�HVW�UHFRQQXH�GDQV�OH�FDGUH�GH�OD�IRUPDWLRQ�LQLWLDOH�/$6(3�HW�
FRPPH�IRUPDWLRQ�FRQWLQXH�DX�SHUVRQQHO�6($� 
6XLWH�j�XQH�GpFLVLRQ�PLQLVWpULHOOH�GX�0(1-(��OHV�IRUPDWLRQV�FRQWL�
QXHV�RUJDQLVpHV�SDU�OD�/$6(3�HQ�FROODERUDWLRQ�DYHF�O¶(1(36�HW�OHV�
IpGpUDWLRQV�VSRUWLYHV�VRQW�UHFRQQXHV�FRPPH�IRUPDWLRQV�SULRUL�
WDLUHV�DX�SHUVRQQHO�HQVHLJQDQW�GH�O¶HQVHLJQHPHQW�IRQGDPHQWDO�
LQVFULW�YLD�OH�VHFUpWDULDW�JpQpUDO�GH�OD�/$6(3���&$�GX������������ 

 
/H�QRPEUH�PD[LPDO�GH�SDUWLFLSDQWV�HVW�IL[p�j����SHUVRQQHV� 
$X�FDV�R��OD�VLWXDWLRQ�&29,'-���OµH[LJH��FH�QRPEUH�SHXW�rWUH�UHYX�YHUV�OH�EDV� 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�OD�IRUPDWLRQ� 

,QVFULSWLRQV� 
/HV�LQVFULSWLRQV�VRQW�j�HQYR\HU�j�LQVFULSWLRQV#ODVHS�OX�SRXU�OH 
���MXLQ������DX�SOXV�WDUG� 
 
9HXLOOH]�PHQWLRQQHU� 
9RWUH�QRP��SUpQRP��$6��PDWULFXOH��Q�*60��DGUHVVH�H-PDLO 

3KRWR�E\�6DOPDQ�+RVVDLQ�6DLI�RQ�8QVSODVK� 



��� 

 

 
/H�&RQVHLO�Gµ$GPLQLVWUDWLRQ�GH�OD�/$6(3�LQYLWH�OHV�GLULJHDQWV�GHV�$6�ORFDOHV�j�
SDUWLFLSHU�j�FHWWH�IRUPDWLRQ�DILQ�GH�UpSRQGUH�j�OµREOLJDWLRQ�GH�SRXYRLU�VH�
SUpYDORLU�GHV�FRPSpWHQFHV�HW�FRQQDLVVDQFHV�GH�EDVH�HQ�PDWLqUH�GH�SUHPLHUV�
VRLQV�HW�DILQ�GH�UDIUDvFKLU�OHXUV�FRPSpWHQFHV�HW�OHXUV�FRQQDLVVDQFHV 
 
&RQWHQXV� 
· DJLU�GH�PDQLqUH�RUJDQLVpH�HW�SUHQGUH�OHV�ERQQHV�PHVXUHV�LQLWLDOHV�HQ�FDV�

G
DFFLGHQW�HW�SDVVHU�XQ�DSSHO�G
XUJHQFH�VWDQGDUGLVp� 
· UHFRQQDvWUH�XUJHQFHV�PpGLFDOHV�HW�WUDXPDWRORJLTXHV�HW�SUDWLTXHU�OHV�SUHPL�

HUV�VHFRXUV� 
· DUUrWHU�OHV�VDLJQHPHQWV� 
· OHV�SLT�UHV�G
LQVHFWHV� 
· OH�SRVLWLRQQHPHQW�DGDSWp�GHV�SDWLHQWV�G¶XUJHQFH� 
· XWLOLVDWLRQ�GX�GpILEULOODWHXU�DXWRPDWLVp�H[WHUQH��'$(�� 
 
)RUPDWHXU��0RQVLHXU�-HII�+(55��LQVWUXFWHXU� IRUPDWHXU�FHUWLILp�,1)6 
 
&HWWH�IRUPDWLRQ�FRQWLQXH�VHUD�FHUWLILpH�SDU�OD�/$6(3�HW�HOOH�HVW�UHFRQQXH�GDQV�OH�
FDGUH�GH�OD�IRUPDWLRQ�LQLWLDOH�/$6(3� 
/H�QRPEUH�PD[LPDO�GH�SDUWLFLSDQWV�HVW�IL[p�j����SHUVRQQHV� 
$X�FDV�R��OD�VLWXDWLRQ�&29,'-���OµH[LJH��FH�QRPEUH�SHXW�rWUH�UHYX�YHUV�OH�EDV� 
/H�&$�VH�UpVHUYH�OH�GURLW�GµDQQXOHU�OD�IRUPDWLRQ� 
 
,QVFULSWLRQV� 
/HV�LQVFULSWLRQV�VRQW�j�HQYR\HU�j�LQVFULSWLRQV#ODVHS�OX�SRXU�OH 
���MXLQ������DX�SOXV�WDUG� 
 
9HXLOOH]�PHQWLRQQHU� 
9RWUH�QRP��SUpQRP��$6��PDWULFXOH��Q�*60��DGUHVVH�H-PDLO 



��� 

 

ZZZ�YR\DJHV-ZHEHU�OX 

&RPSWH�/$6(3��/8������������������������&&5$/8//� 


